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1 Introduction

1.1 In order to maintain sound financial management and to ensure that the

organisation complies with Treasury guidance and best practice, the Gambling

Commission is committed to undertaking a review of its accounting and financial 

policies on an annual basis. This formal review is particularly important at the 

present time as the Commission seeks to implement the accounting and reporting

changes under IFRS requirements. 

1.2 The Commission’s current Accounting Policies have been reviewed against HM 

Treasury’s IFRS Financial Reporting Manual (iFReM) guidance (Appendix A) to

ensure statutory reporting requirements are continuing to be met.

1.3 The Financial and Accounting Policy is supported by, and should be read in

conjunction with the following polices and procedures:

The Gambling Commission’s Delegated Authority Policy; 

The Gambling Commission’s Code of Conduct; 

The Gambling Commission’s Procurement Policy. 

2 Financial Policy Approval Process 

2.1 It is proposed that the financial policies shall be considered and approved as

follows, prior to formal adoption by the Commission: 

Finance Services Manager to prepare and review. 

Director of Finance to review and agree. 

Draft policies made available for review by MB.

Chief Executive, as Accounting Officer to review and agree. 

Final policies published on Intranet.

3 The Financial Policies

3.1 The proposed Gambling Commission financial policies are detailed in Table A

below.
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Table A 

The Financial Policies
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 c
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 d
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 p
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c
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c
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b
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c
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 d
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c
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c
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 c
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c
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n
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c
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b
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 c
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 m
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 b
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 f
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b
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c
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 c
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 b
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c
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c
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 l
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c
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p
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c
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c
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c
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 f
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c
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c
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c
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b
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c
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c
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c
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 b
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b
o
d
ie

s
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 o
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 f
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c
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 c
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 p
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 l
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c
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c
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p
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 d
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c
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c
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b
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 p
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e
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 c
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c
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 c
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 c
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 p
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c
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p
ro

m
p
t 
p
a
y
m

e
n
t 
p
o
lic

y
, 
w

h
ic

h

p
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p
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n
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 b
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 f
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c
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 d
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c
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c
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.
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c
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ra
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 b
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 p
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c
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c
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c
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 b

e
 p

ro
m

p
tl
y
 a

n
d
 p

ro
p
e
rl
y

re
c
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n
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 b
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 b
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c
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 r
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 p
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 p
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 r
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h
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 p
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c
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 p
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u
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h
e
 F

u
n
d
in

g
 A

g
re

e
m

e
n
t 
a
n
d
/o

r 
th
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c
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d
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 b
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c
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b
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c
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 c
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c
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c
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 c
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h
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 c
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 d
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c
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w

ill
 b

e
 c

la
s
s
if
ie

d
 a

s
 

in
ta

n
g

ib
le

 a
s
s
e

ts
. 
T

h
is

 i
n
c
lu

d
e

s
s
o

ft
w

a
re

d
e

v
e

lo
p

m
e

n
t

c
o
s
ts

 t
h

a
t 
w

e
re

 c
la

s
s
if
ie

d
 a

s
a

s
s
e

ts
 u

n
d
e

r 
th

e
 c

o
u

rs
e

 o
f

c
o

n
s
tr

u
c
ti
o

n
u

n
d

e
r 

U
K

 G
A

A
P

.

A
 r

e
g
is

te
r 

o
f 
fi
x
e
d
 a

s
s
e
ts

 w
ill

 b
e
 m

a
in

ta
in

e
d
 b

y
 t
h
e
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ir
e
c
to

r 

o
f 
F

in
a
n
c
e
. 
 A

s
s
e
ts

 w
ill

 b
e

in
v
e
n
to

ry
 c

h
e
c
k
e
d
 a

n
n
u
a
lly

 a
n
d
 

a
 r

e
v
ie

w
 o

f 
th

e
ir
 v

a
lu

e
s
 a

n
d
 u

s
e
fu

l 
liv

e
s
 w

ill
 b

e
 u

n
d
e
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a
k
e
n
.

A
n
y
 s

ig
n
if
ic

a
n
t 
d
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c
re

p
a
n
c
ie

s
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n
 v

a
lu

e
s
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r 
u
s
e
fu

l 
liv

e
s
 w

ill
 

b
e
 a

d
ju

s
te

d
 a

s
 n

e
c
e
s
s
a
ry

.

T
h
e
 d

is
p
o
s
a
l
o
f 
fi
x
e
d
 a

s
s
e
ts

, 
w

h
e
th

e
r 

b
y
 s

a
le

 o
r 

w
ri
te

o
ff
,

w
ill

 b
e
 a

p
p
ro

v
e
d
 b

y
 t
h
e
 A

c
c
o
u
n
ti
n
g
 O

ff
ic

e
r.
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e
 G

a
m

b
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g
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o
m
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n
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c
c
o
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n

g
 a
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d
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n

c
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ie
s
 

P
o
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c

y
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a
 

P
o

li
c

y
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im
s

P
o

li
c

y
 S

ta
te

m
e
n

t 

1
3

. 
S

e
c
u
ri
ty

T
h

e
p

h
y
s
ic

a
l
s
e
c
u

ri
ty

o
f 
th

e
 C

o
m

m
is

s
io

n
’s

 a
s
s
e

ts
 m

u
s
t 
b

e
 

m
a
in

ta
in

e
d
. 
T

h
is

 i
n
c
lu

d
e
s

s
e
c
u
ri
ty

 o
v
e
r 

th
e
 i
n
fo

rm
a
ti
o
n

h
e
ld

 o
n
 t
h
e
 C

o
m

m
is

s
io

n
’s

 i
n

fo
rm

a
ti
o
n
 t
e
c
h
n
o
lo

g
y
 s

y
s
te

m
s
.

T
h
e
 C

o
m

m
is

s
io

n
 w

ill
 e

s
ta

b
lis

h
 a

n
 o

v
e
r-

a
rc

h
in

g
 s

tr
a
te

g
y
 o

n
 

s
e
c
u
ri
ty

 a
n
d
 p

o
lic

ie
s
 g

o
v
e
rn

in
g
 i
n
fo

rm
a
ti
o
n
, 
p
e
o
p
le

, 
a
s
s
e
t 

a
n
d
 I
T

 s
e
c
u
ri
ty

 a
n
d
 p

ro
c
e
d
u
re

s
 f
o
r 

b
u
s
in

e
s
s
 c

o
n
ti
n
u
it
y
.

It
 s

h
a
ll 

b
e
 t
h
e
 r

e
s
p
o
n
s
ib

ili
ty

 o
f 
th

e
 H

e
a
d
 o

f 
In

te
lli

g
e
n
c
e
 t
o
 

e
s
ta

b
lis

h
 t
h
e
 C

o
m

m
is

s
io

n
’s

 p
o
lic

y
 o

n
 s

e
c
u
ri
ty

 o
f 
it
s
 d

a
ta

.

T
h
e
 H

e
a
d
 o

f 
IT

 s
h
a
ll 

e
n
s
u
re

 t
h
a
t 
a
d
e
q
u
a
te

 a
n
d
 u

p
 t
o
 d

a
te

fi
re

w
a

ll 
a
n

d
 v

ir
u

s
 p

ro
te

c
ti
o

n
 m

e
a

s
u
re

s
 a

re
 i
n

 p
la

c
e

 t
o

 

m
a
in

ta
in

 t
h
e
 i
n

te
g
ri
ty

 a
n
d
 s

e
c
u
ri
ty

 o
f 
th

e
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T

 n
e
tw

o
rk

. 

T
h
e
 F

in
a
n
c
e
 f
u
n
c
ti
o
n
 w

ill
 b

e
 r

e
s
p
o
n
s
ib

ili
ty

 f
o
r 

e
n
s
u
ri
n
g
 t
h
a
t 

th
e
 m

a
in

te
n
a
n
c
e
 o

f 
fi
n
a
n
c
ia

l 
a
n
d
 s

ta
ti
s
ti
c
a
l 
in

fo
rm

a
ti
o
n

c
o
m

p
ly

 w
it
h
 t
h
e
 s

e
c
u
ri
ty

 p
o
lic

ie
s
 a

n
d
 p

ra
c
ti
c
e
s
 i
n
 p

la
c
e
.

T
h

e
 D

ir
e
c
to

r
O
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F

in
a

n
c
e

 w
ill

e
n

s
u
re

 t
h

a
t 
s
u

it
a

b
le

 s
e
c
u
ri
ty
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e
a
s
u
re
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re
 c

o
n
tr

a
c
tu

a
lly
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n
 p
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c
e
 w

it
h
 t
h
ir
d
 p

a
rt

ie
s
 t
h
a
t

h
o
ld

 t
h
e
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o
m

m
is

s
io

n
’s

 f
in

a
n
c
ia

l 
in

fo
rm

a
ti
o
n
, 
e
g
 p

a
y
ro

ll 
a
n
d
 

p
e
n
s
io

n
s
, 
a
n
d
 t
h
a
t 
c
o
n
fo

rm
it
y
 w

it
h
 t
h
o
s
e
 m

e
a
s
u
re

s
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s
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g
u
la
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y
 m

o
n
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o
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d
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T
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 b
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d
it
 b

y
 t
h
e
 

N
a
ti
o
n
a
l 
A

u
d
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d
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c
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 c
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b
lic

 

s
e
c
to

r 
s
ta

n
d

a
rd

s
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h
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 b
e
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u
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c
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0
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c
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p
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 f
u
n
c
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n
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 f
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c
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r 
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p
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ti
o
n
a
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a
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a
s
 t
o
 

c
o
n
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h
e
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x
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te
n
c
e
 a

n
d
 s

a
ti
s
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c
to

ry
 o

p
e
ra

ti
o
n
 o

f 

a
p
p
ro

p
ri
a
te

 s
y
s
te

m
s
 o

f 
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s
k
 m

a
n
a
g
e
m

e
n
t 
a
n
d
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n
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a
l 

c
o
n
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o
l 
a
n
d
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o
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e
c
o
m

m
e
n
d
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m

p
ro

v
e
m

e
n
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h
e
re

 

c
o
n
s
id

e
re

d
 n

e
c
e
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 b
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h
e
 C

o
m

m
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n
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 c

o
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u
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e
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u
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c
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w
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h
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 c
o
s
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e
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e
c
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 s

o
lu

ti
o
n
. 

1
5
. 

In
te

lle
c
tu

a
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p
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n
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a
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c
e
d
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s
 w

ill
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e
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u
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in

 p
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c
e
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c
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m
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n
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c
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a
l 
p
ro

p
e
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A
n
y
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c
ti
v
it
ie

s
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h
a
t 
g
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e
 r

is
e
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o
 i
d
e
a
s
, 
d
e
s
ig

n
s
 a

n
d
 

in
v
e
n
ti
o
n
s
 w

h
ic

h
 m

a
y
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e
 p

a
te

n
ta

b
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, 
a
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 c
o
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c
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v
e
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n
o
w
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a
s
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n
te
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a
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p
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p
e
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y
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n
d
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e
m
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h
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 p
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C
o
m
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T
h

e
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ir
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to
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a
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s
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h
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p
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c
e
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 d
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c
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g
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 t
h
e
 

C
o
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c
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d
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g
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a
n
g
e
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e
n
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h
 c

o
n
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6
. 
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s
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b
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T
h
e
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o
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m
is

s
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n
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h
a
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u
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n
d
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d
o
p
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c
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 t
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o
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s
 s
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b
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d
e
v
e
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p
m

e
n
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T
h
e
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o
m

m
is

s
io

n
 w

ill
 d

e
v
e
lo

p
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a
n
d
 r

e
g
u
la

rl
y
 r

e
v
ie

w
 i
ts

 

E
n
v
ir
o
n
m

e
n
ta

l 
S

tr
a
te

g
y
, 
id

e
n
ti
fy

in
g
 t
h
e
 i
m

p
a
c
t 
th

a
t 
th

e
 

C
o
m

m
is

s
io

n
 h

a
s
 o

n
 t
h
e
 e

n
v
ir
o
n
m

e
n
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n
d
 h

o
w
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h
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m

p
a
c
t 

c
a
n
 b

e
 m

a
n
a
g
e
d
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