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Introduction

In order to maintain sound financial management and to ensure that the
organisation complies with Treasury guidance and best practice, the Gambling
Commission is committed to undertaking a review of its accounting and financial
policies on an annual basis. This formal review is particularly important at the
present time as the Commission seeks to implement the accounting and reporting
changes under IFRS requirements.

The Commission’s current Accounting Policies have been reviewed against HM
Treasury’s IFRS Financial Reporting Manual (iFReM) guidance (Appendix A) to
ensure statutory reporting requirements are continuing to be met.

The Financial and Accounting Policy is supported by, and should be read in
conjunction with the following polices and procedures:

® The Gambling Commission’s Delegated Authority Policy;
° The Gambling Commission’s Code of Conduct;

[ The Gambling Commission’s Procurement Policy.

Financial Policy Approval Process

It is proposed that the financial policies shall be considered and approved as
follows, prior to formal adoption by the Commission:

° Finance Services Manager to prepare and review.

° Director of Finance to review and agree.

[ Draft policies made available for review by MB.

° Chief Executive, as Accounting Officer to review and agree.

° Final policies published on Intranet.

The Financial Policies

The proposed Gambling Commission financial policies are detailed in Table A
below.
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